
MORTGAGE SNOWBALL 
Target Payoff Date: _________ 

STARTING PRINCIPAL BALANCE  
$245,000.00 
INTEREST RATE  
4.25% 
MONTHLY SNOWBALL AMOUNT  
$500.00 

PAID MONTH / YEAR EXTRA PRINCIPAL NEW BALANCE INTEREST SAVED 

 

January 2024 $500.00 $243,850.00 $18.40 

 
February 2024 $500.00 $242,695.00 $36.85 

 
March 2024 $750.00 $241,120.00 $58.10 

 
April 2024 $500.00 $239,940.00 $76.20 

 
May 2024 $500.00 $238,755.00 $94.50 

CURRENT PAYOFF PROGRESS:  35%  


